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GN2 Professional Department:  COVID-19 
__________________________________________________________________________________________ 
 

As the implications of COVID-19 on the property market become more pronounced, GN2’s Professional 

Department remains committed to assisting clients through these critical and challenging times.  

 

There are a number of factors, in the short term, which can ensure the longevity of income and business for 

both Landlords and Tenants. 

__________________________________________________________________________________________ 
 

Interim Rental Adjustments 
 

With businesses facing uncertainty, specifically in the short term, fixed costs such as rent have a large implication 

in safeguarding future business operation.  Whilst the interruption of COVID-19 is on an individual basis, 

discussions between both Landlord and Tenants provides a way to alleviate the stress of the current scenario.  

 

GN2’s professional department would welcome assisting with such discussions to ensure both parties obligated 

under a lease are able to protect their respective interests and perhaps create a better opportunity for both 

going forward. 

__________________________________________________________________________________________ 
 

Business Rates  
 

The Government is currently playing an active role in ensuring that those businesses, (such as shops, restaurants, 

hotels etc.) receive the necessary relief to reflect the implemented Government strategy against COVID-19.   

 

Through interim Business Rates adjustments, the government have set out a structure to provide business with 

temporary relief. Whilst the relief offered is perhaps not deliberately specific to rating descriptions, 

opportunities are available to seek relief for those businesses that operate in those sectors, most notably a full 

Business Rates holiday for the Retail, Hospitality and Leisure during the rate year 2020/21.  

 

In addition, rate relief might be achievable through a material change in circumstances outside the rate relief 

period and specific descriptions e.g. Offices and industrial premises. 

__________________________________________________________________________________________ 
 

Assistance 
 

It is a critical time for businesses, and is further paramount that oblations under leases and statutory provisions 

to assist business with the current existing environment are fully understood.  Should you require any assistance, 

please get in contact with one of our advisors.  
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